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VOLAR and One Energy (HK) Limited signed an MoU to
develop a BaaS model for batteries.

14 February 2023 - Volar Aerospace Limited (“Volar’) and One Energy (HK) Limited
(“One Energy”) have today signed a Memorandum of Understanding (MoU) to co-develop
a Battery-as-a-Service (BaaS) model for advanced green aircraft battery technologies.

One Energy is a one-stop solution provider of EV battery products and services. With in-
depth knowledge of swappable battery systems, One Energy services a comprehensive
suite of vehicle types spanning electric motorcycles, drones, electric cars, electric aircrafts,
and additionally provides other innovative applications for new energy.

This MoU sets the direction to develop a proprietary and pioneering BaaS model for
application in commercial electric aviation.

Volar and One Energy (HK) are of the view that there are synergistic benefits between
their respective businesses and a superior outcome will result by combining their
respective strengths.

Volar Air Mobility Limited

A Hong Kong-based green aviation technology company, Volar aims to catalyse the
Malaysian aviation industry through the use of green aviation technology.

Volar is committed to offering a Safe, Affordable, on-demand Flexibility, and zero carbon
Emission (SAFE) private air travel experience enabled by proprietary in-house technology
platform specifically designed for electric aircraft. The use cases are broad and
encompasses island hopping, tourism, access to rural areas with poor road infrastructure,
medical logistics and evacuation, border surveillance and farming. Additionally, it enables
a private aviation option for those seeking to travel safely while minimizing infectious
disease risk. For more information, please visit www.volarairmobility.com

For Investor Relations/Media inquiries, please contact:
Jessie Yuen

Senior Research Associate

Volar Air Mobility Limited

Email: jessie@volarairmobility.com
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